GRAZING LEASE

THE STATE OF TEXAS  }{
}H KNOW ALL MEN BY THESE PRESENTS:
H

COUNTY OF VAL VERDE

THIS GRAZING LEASE is made this 18th day of February 2023, between Langtry West
POA, its heirs, representatives, successors and assigns, 270 W. Houston St., Jasper, Texas 75951 and

Ogrnan Canyon Ranch POA,_its heirs, representatives, SUCCESSOLS and assipns, 16409 Carlton Valley
Court, Tomball, Texas 77377 ( hereinafter called "] essors”) and Goble Cattle Co., 2222 Venado Dr.,
Christoval, Tx, 76935 ("Lessee”).

WITNESSETH

1. Putpose: This lease shall be for the purpose of grazing cattle. Any other use of the
property by Lessee must be approved in advance by Lessors.

2. Propetty Description: This lease shall be for all certain lands desctibed below:
+/-21,522 acres more ot less and known as the Langtry West Ranch Subdivision,
Osman Canyon Subdivision and formerly known as the Winters Ranch, See attached

surveys.
3. Primary Term: This lease is for a primary teom of (2) year(s) beginning 2/18/2023.

4. Consideration: As consideration for this lease, Lessee agrees to the following:
Lessee to maintain all water wells, water lines and fences on the ranch.

5. Stocking Rate: Lessee agrees to only stock the lease premiscs with a maximum of
50 head of Cotsiente Cattle with the option of increasing the number of animal units
no greater than the industry standard for commercial livestock operations in Val
Verde County in the second year per mutual agreement of Lessor and Lessee. Lessec
also agrees to use good grazing management practices, including a rotation grazing
system on the lease.

6. Lessors's Reservations: Lessors hereby reserves:
a. Hunting Rights: ILessors has reserved for his personal use, all the huntng
privileges associated with the propety.

b. Access to the Property: Lessors teserves for himself and his employces
agents and representatives, the right to go upon the property at all times.

c. Use of the Property: Lessors reserves the right to use the property for any
putpose, other than grazing livestock, which Lessors may desire, so long as

such use does not matexially interfere with Lessee's rights hereunder.

7. Right to Terminate Lease: Lessors or Lessee may terminate this agreement at any
time by wtitten notice 60 days priot to texmination. Any individual tract owner at any



time will have the right to cancel the lease on part or all of his property by
constructing fencing that meets local standards and specifications for fencing Val
Verde County and then giving Lessee thirty (30) days advance written notice that the
owner wishes to withdraw his propexty from this lease.

8. Lessee's Indemnity: Lessee does hereby hold harmless Lessors from and against
any and all liability whatsoever arising out of, resulting from or in connection with
Lessee's activities upon the propesty, whether property damage or personal injuty.
Property owners shall be held personally liable for any injury or dezth to Lessee's

livestock that can be proven to be directly attributable to said property owner's
actions.

9 No Partnership: This lease shall not be deemed to give dse to 2 partnership
relation between Lessors and Lessee and neither Lessors nor Lessee shall bave the
rght or authority to obligate the other for any debts incurred in connection with the
activities of Lessoss and Lessee, respectively, upon the propesty. Further Lessee
covenants and agtees not to permit any person {0 file 2 lien upon the property in
connection with the activities of Lessee on the propety.

10.  Enforceability: This lease shall be binding upon Lessors and Lessee, and thei
respective heirs, legal representatives, successors and assigns. This lease shall be
govemed and construed in accordance with the laws of the State of Texas and the
obligations of the parties hereto are and shall be performable in Kerrville, Texas.

11, No _Represenrations:  Lessce acknowledges that Lessors has made no
representations ot warranties, written or verbal, express or implied, with tespect to
the condition of the property of the adequacy of the property for livestock grazing

activities.

12.  Attorney's Fee: In the event of any dispute concetning this lease, the prevailing
party in any lidgation shall be entitled to recover in addition to any other relief, such
party's attorney's fees and costs incurted.

LI WI’I‘NE§W©E Lessots and Lessee have executed this lease effective as of the

;_%_ day of _} , 2023,
Lessors:(% Lessee:
Langtry West POA ! Bble Caftle C87
Osman Canyon Ranch POA




